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BONDS IN NEW YORK
WEEK KXDKD DF.t

liife1921. 1920. 1919. I
for week.. $69,092,000 $144,02^,000 $121,796,000

ITl*h- Low- Cloa- Net , 1921 ,

Sale*.eat. eat. Irs. Ch'se. High. Low.
3 Atlanta E*rw« «*. 16 "668
16 AUh»m» MI'lland lat ... 95<4 0514 Pol* +31* 961a 91
4 Albany fc8u»;il3»i* 76 <4 765$ 7»1» !« 76?* 681%
I lllighiaj Y»"nr la 84 81 84 +61J S4 <4

«r .r A. f --ia«. .'>0'X 1914 100IX + H 1021< P214
a Am A*r « hem con v 6 > ... W'i 15** to?* *4 97 88

7 Amen. *n Tot-on Oil 5*.. 80 83 .'S + 'X 8414 70
1»*> Am 8n.«!lmcA Koflnins 6«87?4 16?X *7li + H 89 7314
;....» Am sugir It.n <W 19J7 w i 9K'X 081J MH 98?X MX
t.n r.ir\ '1 el A Telroriv >>» 1 8:'a l"' .'X 1<81* + 114 1111a 041X
H>H Am Tel A Tel clt 5h !2\ 91 I 2K +1 0i?4 7714
19 Am Tel A Tel ran v 4 > 5... 141* f3'4 ;4i* J4 9714 80

156 Am Tel n. felolt 4* 8"»X 161$ 17 . »* 89.H 7314
10 Am Writing t'apor <a 84 Ml '3 V4 + t'4 88 67
7 ArnArt«rlat4» ..w 601* 58 58 .2jj 6014 50

.'51 Aftfo. .«*»<* 87H 86J4 »788 75
1 A ti ll Top A Sant* T«rv 4a 76 76 70 .1 80 66J4

V. Alrh T A S F cv 4h 1060.. . 98 f2'X 13 + 1*« 03 79

163 Aleh Top A Saute Ke sii 4a 80 14',* '0 8014 7314
21 AtrliTop A S Kailj -UstJ. 70 '.7)4 70+ + 1*4 80 68

4 AIT4SI Sti! i 87)4 87)4 + ?4 88)4 75*4
r 1 AT* S PKastOkla4s. .. 01 01 01 ~1 02 83

6 Atlanta * 1 barlotte 5ft. . . '2'4 114 12.4 + ii 92'4 84
f & Atlantictons! l.lii«7» 114*4 H4)4 104*4 1094 90

r 23 A (lactic Coast Line 4s 8ft 4 4 *4 8A)4 + 4 864 73X
I 67 A tlartic C Liucclt tr 4s. 76)4 64 76)4 + <4 78)4 M S
i:n Atlantic Fruit 7* -,4), : 14 234 *4 73 214
14 A t'onllr IUHningCXs 1( 3<4 103',' 1( 3)4 . >4' 105 90

34 Alias ruw«lrr7H" 1< 3?4 103),' 103)4 + '4 105 00)4

74 ra!t!more ft Ohio 6e 16*4' f4»4 f«'j + 74 07)\ 8714
81 F&ltiu cie A Obio .'if 1045. 7S'< ,7 78 '4 +1 '4' 80 85*4
205 I 'alt injure ft Oblorv 4 ',s. 75'i 73»4 '.4)< +1)» 79 65
118 I altlnmre ft Ohio gold 4s . '.7)4 '6)4 77 +1 7914 04)4
01 1 alt:n ore AOhl©3H» 8 *4' 88'4 80 44 92)4 70*4
1(1 I alt ft Ohio .4 W Ml)-; >51-3 f6'4 +1 88)4 73H

| 10 11 ft O I'lttSft M I)3v;i ... 80 86 80 . 1'4 89 68*4
30 11 ft Ohio I'LKAW Va 4s 73 72'4 73 + *4 76), CI *4
46 1 all A Ohio T AC 4s (3 , (2«4' *3M + 65)4 50)4
30 tell Telei boneof J'a 7a... 1( 0 108)4 11 0 + 74 109 1 00)4
38 I'tthlelcm Mrel fd 3k V2*4 41*4 '. 2'4 + ' 02H 78

13 L'rtblebem 81 eel 6a 193(1.. Ml', to ; 6)4 -f )S 87)4 74)4
1 I ethletrm St«el IstcxS,.. 05'*' 05'4' 97?4' . ',' 06)4 88)4

13 Draden Copper 6* 03)4 0:1)4 08)4 + 54 00)4 81

23 Broadway ft 7th Avecou.. 61 51 51 +1 51 37

U I rcoklyn Kdlwm 6* A.... ll»4 (0), 01 .1 !>4)i 76

11 1 tcoklyn F.diniu 6a B 10»,7» 100)4 100*4 100)4 87

f Lros.kly 11 Kdlson7aC 10" KlK 1(2 .1 106)4 95)4
I 24 Brooklyn Kditun 7s D ICO) t 1(6)4 "6)4 + 1'4 108)4 90
63 Br, oklyn Kap Trans 7%... C8 67 7*4 *4 61)4 40*4
30 1 l;lyn flapTran* 7sctf*. 18)4 63)a 8)4 +1 60)4 37)4
78 1 kljn ItpTran 7*ctfkst'J. 66 63 54', +1)4 59)4 33
2 Fiotkl) n Hap Tran 5s... K07» 3o74 30)4 +2), 3."), 22)4

2.8 Hrtxjklyn KapTran 5*ctfs 29 27 27 .3 33 23
2.> Ilklyn Kap Trans 4« 40 36'4 35'*" .1)4 40 23

ft Brooklyn ColonKl lat 6*4 )4 7ft>4 8 » 58
24 I'rocklyn Union Oas lit. . 8 )4 87 87 .3 "2 71
1 Buffalo Koch ft I'lttS 6s... 90)4 00), 99*4 4 2)4 99)4 89)4

133 Buffalo Rocb ft ritu4)4a. 93 SO 90)4 95 77*4
1ft Hurt' Term Bids 6s 86 15)4 66 + )4 86)4 67)4
3 Ft th Term 1st guar 5ft... 1214 81 81 J4 86)4 6774

10 California Gas ft Elec 6a., 94)4 9314 94'* +1 01*4 82)4
110 Can NatlRysCrTrtSarctalOO 14 100 100', *4 100)4 95)4
103 Can Nat Can Nor 6)4a. . .108*, 107(4 107)4 >4 109*4 96*4
10 ( aradii Northern 7s 1( 9)4 108*4 109 . )4 112 99)4

166 Can I'm* deb-Is perpetual... 78!, 78 78 78)4 78
14 Canadian Southern 5s.... 93)4 92)4 S2'4 +1)4 06 81)4
S CarClinchflcId ft Ohio 5s. 84 82'; 84 + )4 86 68

J 83 Central of Georgia 6s 95)4 04)4 05 98 84)4
11 Central of Georgia coo 5s.. 90 8 1 80 .1 90)4 80)4
31 Central Leather 5s 94 03M 94 + <4 941, 80*4

1 Central New Kn$land 4s.. .*>4 64 54 *4 65)4 43)4
117 Central Pacific 1st 82',' 81 81*,' + » 83 70)4

" C.»tr»l r.Hflr.t'.s 80'; 85'4 86K +1), 86'4 75)4
5 Ontlta£BCoGa5s... 86 4 86 4 864 .i 894 754

r 20 Central H R of N J 3b 1084 103.4 1034 1044 924
78 ( errudc Pasco Copper 8s. 114 4 113 113*,' + 4 1154 104 4

1 C hesapeake & Ohio 5* 07'1 P7 4 07 4 + H 974 87

83 Ctesa Si Ohio conv Ss 1940 84834 844 + 4 87 70
08 Cbeeu ft Ohio conv 4 Hi*... 84 4 83 81J4* + 1.4 86 4 714
46 Che«a & Oblo4 4s 834 83 84 + 1'4' 84,'i 714
IX ChcsaA Ohio K * A lit... 79", 78 704 +24 814 704
80 Chicago it Alton 34« 38,4 374 3R4 + 4 414 304

f 20 Chicago k Alton 3s 514 51 614 + 4 53,4 41
187 CB&QNPGX col G 48.1064 1C54 l«Hi'4 +14 109 964
47 t'bl Hurl & Quincy gen l*. 864 814 86'-, +24 87 744
7 ("hi Burl & Quint')- 111 Is. 164 864 864 .14 88 774

16 CblBuH*gulncjrlU34« 774 77 4 774 4 784 094
J C hi Burl A. Qulnry Neb 4s. 934 03 93 94864

288 Chi & E 111 new 5s 70 4 69 70 + 4 72 4 68
60 OJt K 1 6«(JuarTrrtfsrg 1071.4 1034 1034 +164 1034 874

103 C'hl & E 111 6s U S Mtg rt fslOl 102.4 103,4 . 4 104 78
IX Chicago & East 111 4s ctfs. 3*4 34 34 . 4 364 264

i 23 Chicago & Erie Ist 88 864 «64 + 4 884 74
70 Chicago Croat Western 4s. 62 604 61 63 4 47 4

[ 12 Chi In<l&Ix>ul«5« 1947... 90 87.4 00 9087.4
, 41 Chi MU A Puget Sound 4s. 664 634 65.4 + 1«< 69 60
167 Chi Mil 6c St Paul <*>nv 6s. 64 024 *34 +14 73 4 59 4
36 Chi Mil & St I' gen 4 4s... 80 79 79 4 + 4 83,4 714

365 Chi Mil & St P conv 4 4a. 62.4 614 624 +14 73 60,4
223 Chi Mil i St PM 4,4s.... 674 66,4 67 +1 66 63

07 Chi Mil & St Paul del) 4s.. 67 66 66.4 + 4 63,4 63 4
32 Chi Mil & St Paul 4s 734 724 73 + 4 70 634

237 Chi Mil & St 1*8ul 4s 1926 71 4 69 71 +1 80 674
13 Chicago & N W 7s 106 I0r>4 1064 . 4 1084 904
8 Chicago 4 X W 0 4a 1084 1674 1C8 109 964
8 Chicago AN Wgcn5s....l00 100 10O + Jf 1004 90
38 Chicago A N' W gc,p 4s 84 4 82 834 84 4 714
9 Chicago A N W gen isstd. 834 83 83 .24 854 724
17 Chicago &XW gen 34s.. 734 73.4 734 +1 734 60

73 Chicago Hallways 1st 5s. . f8 664 664 7268
43 Chicago Kock I»1 A Pac4s. 80 784 794 +14 824 68
290 Ci)l Itook Is) * Puc fd 4s. . 764 75 75 4 +1 79 644

1 Chicago St L A N O 5s.. .. 984 WH 984 +5 984 864
» Chicago St PM & Ooon. .1044 104 104.4 + 4 1054 974
6 Chicago StPMiOCs... 90 90 OO + 4 96 79
4 Chi Union Station 64s... 1124 111 1124+ 4 113 lot

.Hi Chi Union Station 4 4s, .. 89.4 884 89 +1 90 77
16 Chi A W lndcoltrsf 74S.1004 100 1004 1024 934
61 t hi A Western Indiana 4s. 69«4 IS 4 69 4 . 4 71,4 67
48 Chile Copper 7a 994 99 4 994 + 4 994 90
100 Chile Copper 6s 844 834 644 + 4 87 66

J Chile Copper 6s rog 82 4 82 4 82 4 +13 82 4 69 4
1 Cincinnati G as 5s 92,'j 92.V wvj +2V «3V

87 C'CC&HtLCd 97 95 98 V + V 97H 85H
12 CCCAStLI}js.. A IsGH 81 B6'4 +2V 88 73

i R C C C A St L gen 4s 77.H 77 77H +l)( 78 66*4
) 6 CCC4Ht LCairodlr 4s. 7914 79V 79l< + If 70J4 73

1 CGCABtLOtn W4M4« 72 72 73 +3 72 62 V
J 2 CCCA8tLStL4s 77*< 77*4 77M + V 77V 6oV
* 4 Colorado Fuel ft Iron gn 8s 83 83 82 .I V 83 V 75H
| 7 Colorado Industrial clt 5s. 73 71 71'4 .174 ' % 6214

| 13 Colorado Southern ex 4 Hi* S3 8214 S3'4 + 1V4 86 73
1H Colorado Southern 4s 91 88'4 91 -43 9J 77 44

V 2 Columbia Oaa ft Klec 6s... 89 89 8*' . 14 90 78
li Columbia tl A K 6s stmpd. 81 88 .'4 88 V .1 9054 8144

i 6 Columbu* & Ninth Ave js. 13 15 15 .1 20 13
' 7 Computing Tab Rec He. .. 92 91'» 92 + 44 93 77
| 79 Consolidated Gas 7s 103V 103V4 10314 1<»V 98 V
\ 6 Consumers Uas of Chicago 87 4 87 14 87 14 87'4 79 T»
i 10 Corn Products 6s 1934.... 16 96 96 9889'»
f 26 Cuban American Sugar 8s. 102*4 102 103 4- H tOA 95
229 Cuba Cane Sugar cv 8s stp 66 61 M44 4114 6714 51
82 Cuba Cane Sugar oonv 7«. 61 67V 61 44 M 61

I 7 CubaCane Sucar cv 7* ctfs 54 63 63 62 63
67 Cuban RR 7V» 1930ctf A100'4 99V lO0'4 + 4 103'4 99V
29 Cuba Railroad 6s 781< 77 77ai 69 ,

[ 3 Cumberland Tel AT el is 8954 89V S9I4 + *4 90 78

( 3 Del A Hudson gold 7s 10814 107 44 108'4 109 <4 100 V
i 61 Delaware A Hudson CV 5s. 8954 89 89*| + V 93 78V
I 14 Delaware A Hudson fd Is. 87 83'4 67 -4 3 81*1.4 74*4
| 16 Denver A Rio Grande 5*. 75 72V 74*4 . *4 781, 67'4
G 8 Denver ft Rio Grande 4 <4« 77 76V 77 7907

(t 8 Denver A Rio Grande 4s.. 73 73 73V 4 *4 78 V 6314
| f,4 Denver A Rio OrM 8*.... 43 43 >4 43 V -114 36 V *" V
1 5 Denver A R O fd 5e ctfs... 45 4.1V 43 V . *4 48 M
f 3 I lev M A Fort Dodge ex 4s .19 V 39 V 39V .3 47 *0 V
| 69 Detroit Edison fls. 100 99', 100 . '< 166V *+ »
t 13 Detroit Kdlson 5s 1940. .. 90«< 99 99 . V 91H 79*4
| 26 Detroit Tunnel 4 H* 82 V 82 82'4 . V 84>4 7414
j 27 Detroit United 1st 4lit... C5 63 65 4354 *6 67

32 Diamond Match 7 Vs.. ..10H 107V 108 108*4 I'M
63 Distillers Sec Corp 5s 44*4 40', 43 774n*4

J 180 Du I'onl deN.mours7Vs.10t 102', H'4 -* >4 106*4 98
I 00 Duquwne tight 6s 101 100 101 + V 101 *4 84

f 3 Kael Tenn Va ft Clamn... 93'4 9214 9354 +1 93V 84 V
I 81 1T.fl II lilt *.i nf ftbl I'll VI V) H-l I,9.A

I ft F.lgln Jot let A Eastern lit. 03 93 03 H 93Ml4
I F.ricodext pa ?m pa +i 99 ««4

I 93 Krte 1st con 4* 57.4 MH 574 4 I 4 814 *1
I 10 Krie let ron 4s reg 55 65 65 .34 66 66
120 Krtocv 4* A 304 UK 30 4«4 UK

ii. 00 Krircv4«H .10 4 36 IA . i 40 MH
70 Krtecv 4k 1> 30 17.4 .is 4 41 49'4 1714
95 Krlogen 4* 41H 41 4J 4.~4M
fl Krie A Jersey ft* 82 82 8J837814
1 KrieP»Coalroltrnat4s. . 7814 774 7*4 3- 14 7*4 73>»

61 Flak ltuhber 8« reeelpta... 100)j OOJj 100.4 -- '» IA14 <« «*
t 3 Florida Ce® A Pen 0706s.. 804 80 80 *714 73 4
t a Florida Kut Coa«t4 '»» .. 78 73 78 -8 84 714} 11 Ft W A Den City 1st rtf». .100)4 100'i 100.4 4 4 101 99
fl a Port Worth UnioO lit... 78 78 78 .1 en 0114
I 1 FremontKik4. M V On ..1054 1054 1054 1054 1004
c 1 f lal Har A S A M A I' 2d R* 88 88 8383

1 1A General F.twtricft* 103 102 100 . 4 107 4 w»
1 18 General Klet-trie5* 90 944 f4«4 . 14 1» 84
> r> General F,l*«'trlr 34a 75 73'4 73% .1'4 7314 AO

r. tJeonria A Alabama '-on 5a. 704 7014 70'4 4I'» 82 4 oa',
194 OoodyanrTIre A Hnl>8«. 110*4 110 110 4 4 '4 111 V7 4
209 Gpodyr T It ll 8* 1931 *1. 99)4 99 + '4 904 W
A Oratihy MtCTlig 8a 85 4 83 4 85 '4 +«4 OO 78
1 OfUll Kipldl 8 I ltd 4 H1. 80 80 80 +34 80 7*4

I 93 Grand Trnk of Canada «"s. 1094 108*4 109'*' 4 111 99'4
¥ T 2 Great Fad-i 1'ower 5a 93% 93'4 934 f 4 97 81

$81 Great Northern 7* Her A. KH 1004 Hi 41 >4 110 90 4
a» Great Northern 4 4a 89 RR'i 8*4 + * 89 77
1 Hatana Kl lly eonr 5a.. .. 77,4 '7.4 77', >14 80 08

29 lltcklB* Valley 444. ... 83 73 8.1 +1 8.1 8.4
118 Hudson A Man fd 6s Ser A 70'* 75 70 +1 764 884
282 litidm.n A Mail adj 49 4 18)4 43 4 49 4 33 4

9 A IlllnolaCentral 043 1074 107 107 . 4 108 1004
52 Illinois Central 54« 974 904 97 1 9 884

I 29 llllnolaCentral 4a 1952. ., 80 79 4 80 hi07 4
1A Illinois Central 4» 1953. . 794 774 59 +1 81 «&4

I 9 llllnola Central fd 4a 1965. 824 83 824 f 4 884 714
c 7 Tl'lnola Can Chi June »a.. . 00.4 90 «o . 4 914 78 4
r; * lit < 'en lamia villa 34* 70 70 70 >-14 70 64%

83 Illinois 8»eel4 4a 87 88 8789 T8

a * « . » - 0. ^ '
r -

THE N1

: STOCK EXCHANGE]
MEMBER 31. 1921.

1921. 1920. 1919.
Jan. 1 to date.. $3,583,280,000 $4,592,718,000 $3,862,996,000

High- Low- Clos- Net , 1921.>
Fairs. eat. eat. lng. Ch'ge. High. Low. .

40 Indiana Steel 5* 97 00 90 . >* 97 80 J
774 Inter K T fd 6s 1900 55)4 52)4 55)4 +3 58X 48X
238 Inter-Met col tr 4 Hs lo t* 8)4 10 +2 21)4 814
620 Inter-Met col tr 4 )4s ctfa.. 814 0 8)* +1*4 1® 0)4

7 Inter Atrr Chemical 5s.... 74la 73 "3 .2 78 71
117 Inter Mer Murine col Ga... 90 88 20 +1 '£ 93)4 73
68 Interest I'apercv 5« 92 88 88 .2)4 92 80
61 Invincible Oil 8s 1931. ... 84 82'4 84 8 1 82)4
1 lo«a Central 1st 73)4 73)4 <3)4 -f >4 76)4 "5

44 Iowa Central 4a 34 32 32)4 .Da 44 84 X ll

1 Jamestown F&C 80 80 SO .1 00)4' 73 0

1 Kanawha & Michigan 4s.. 75 73 75 +1 75 08X $
11 Kan City Ft Scott & MOs. 101 100)4 101 + )f 101 X «3»4 .
35 Kan City Ft Scott & M 4s. 74)4 73 )4 74 + >4 701«" 03
111 Kan City Southern fd5s.. 85 84 84)4 + )4 S5'4 72 S

35 Kansas City Southern 3s.. 64 63)4 03)* 66 4 53X M

51 Kansas City Terminal 4s.. 8U)4 79)4 80 81)* 09)4 0

60 KeLly-Sprinprfield Tire 8s.. 103)4 103 103K + >4 105 92X n

11 Keokuk & Des Moines 1st. 72'4 72)4 72)4 70H 03)*' a

6 1\ ings County 4s 06)4 05 05 + 1* 06)4 53 n
5 Kings County 4s stamped. 66 06 66 +2 66 63 |

- - *. o*., . . <> . -. / r»-1/ n- i' _i_ 1 c oau 01 1,
61 Lack Steel 5s 1900 81

*

80% 62 .1 83 7;l f
14 LacledeGas5s 02 68"i 88% +2% 02 68% 1.

1 Lake Erie & Western 1st.. 87% 87)4 87'4 + >4 87 '4 79 (
3 Lake Shore 3c M 8 4s 1928. 90 00 OO 03X 83 t

26 Lake Shore 3cM 8 4s 1931. 88 X 88 88 X . % 01 73 X
28 I.ake Shore & M So 3%s. . 77 75% 76 X + % 77 04 X 1
22 Lehigh Valley 6s 10!% 100% 101X . X l«W 03 r
10 Lehigh Valley Con 4 %s. .. 85 85 85 W« 72lj J
4 Lehigh Valley of Pa con 4s 76X 76X 70.X . X 77 67 X 0
1 Lexington & Eastern 5s... 03 93 03 +3 93 83

10 Liggett & Myers 7s 112X H2 112X .1% 113 102
1 Liggett & Myers 5s 91 x 91 X 01x X 02 x 77x

62 Lone Island fl4s 72% 71X 72X . X 77 04 '

10 Long Island unified 4s.... 71X 71 X 71 >4 . X "214" 1 63%
21 LouUvillu & Nashville 7s.. 107 106X 107 + % 109X 100

614 Louis &Nash 5%s 2003 wil03 101%' 102 . '4 103 101% 1
37 j/oulsville 3c Nashville 4s.. 89% 87X 88% 4- X 80% 78%
3 L 3c N At.1 Knox & Cin 4s.. 82% 79X 82% + % 82%' 70 t
3 Louisville 3SN St Louis 3s. 00 58% 58% .1 Jg 00% 50% I
2 Lou 3c N So Monou col 4s. 75 75 75 .1 70% 64% *

16 Manhattan 4s 59 57 69 +1%' 62 62%
26 Manhattan 4sstamped. .. 58 65% 58 .2 61 32% c

28 Market St Ry 1st con 1924 81% 81 81% + % 84% 68% '

2 Marland Oil 8s 97 07 07 .1 08 88 C
22 Marland Oil8s with war. . 97% 07 07 100% 90% 1

79 Mex Retro of Del conv 8s.. 100% 09% 100 . .j 103% 92% 1
150 Midvale Stoel 5s 83% 82% 83% + X 84% 73
2 Milwaukee Gas 1st 4s 88% 88% 88% . % 91 79 I
1 Mlnn3cStLouis 5s 71 71 71 .1% 76 67% (

2 Minn 3c St Louis fd 5s 33% 33 % 33% + % 48 33 <

41 Minn 3c St Louis 4s 34 33 33 .1 44 33 t
34 Minn St P 3c 8 8M 6 js.. 101% 100% 101% + % UH 99% 1
10 M StJ" 3c S SM con 5s 96 06 96 07851
18 Minn St P 3t 8 S Marie 4s. 86 85 86 . % 87 75% c

275 Mo Kan 3: T 5sser A w 1.. 78% 77% 78 + % 78?$ 76% j
35 Mo Kan 3c T 4s ser Uwi.. 65% 64 64 . % 65% 02?$ (

231 Mo Kan & T 6s scr C w 1.. 91% 00% 10% -- % 93% 00% j
538 Mo Kan 3c T adj 5s w i 46 44% 45 + % 47 41% }

2 Mo Kan 3c Texas of Tex 5s 78 78 78 . % 79?$ 65 J
1 Mo K 3c T or T 5s ctft.... 77 77 7777 77
82 Mo Kan & Texas sf 4 %s.. 54 63 54 +1% 64 31
26 Mo Kan 3t Tex sr 4 %s ctfs 54 63?» 54 +1% 54 21
33 Mo Kan 3c Texas fd 74 74 74 +1 75 49X
157 Mo Kan & Texas 4s 75% 74)$ 75 + % 75% 50 j
190 Mo Kan 3c Texas 2.1 50% 50 50 .1% 61% 34% 1

8 Mo Kan 3: Texas 2d ctfs. . 50% 60 50% + % 51% 34% 1

101 Mo Kan 3c Texas notes.. . 60?$ 59 60.% +1% 60?4' 37 J
3 MoPac3d 7sextat 4%... 75 75 75 .2 78% 67

1

108 Missouri Pacific 5s 1923... 97?$ 97% 97 % 98% 86% <

5 Missouri raciflc.is 1926... 92% 92% 92% 94 81% <

19 Missouri Pacific5s 1905... 84?$ 84% 84% . % 88% 75%
241 Missouri Pacific gen 4s.... 61% 60!$ t'0?$ + % 63 50% 1

2 Mobile 3c Ohio St L 5s 87% 87% 87% .I 88% 76% 1
» Mob 3.0 St L4C 4s 1931. 81% 81% 81% +1% 88% 72 1

19 Montana Power 5s 94 92% 03% 94% S3 I

3 Montreal Tramway 5s... 82% 82% 82% 83% 67% 1
1 Morris 3c Co 4 ?$s 83% 83% 83% .IX 85 71% 1

20 Morris 3t Essex 3%s 80 77 80 +4% 80 60% 1

10 Nashville Chat 3c St L 6s.. 96% 96'$ 96% .2?$ 98% 91% '

12 Nassau Electric4s 27 23% 23?$ .4 29?$ 18 1

10 Nat It K ofMx prlion 4%s 20 20 20 .7 39)$ 20
12 Nat Kwys of Mexico 4 %s. 22% 20% 20% .2% 25 16% '

6 New Orl Terminal 4s A. .. 73 72?$ 73 75% 60 '
J New Orleans Tx 3c Mex 6s. 96 00 96 98% 901

26 New Orleans Tx 3c Mex 5s. 63% 63?$ 63% + % 67?$ 63% !
32 New York Central 7s 106 % 105 196% 4- ?$ 106;$ 98
198 NY Central deb 6e 99% 97% 99 -i-1 100% 87
11 N Y Central 4)$s 86 % 84% 86% +1 86?$72%

21N YCentral deb 4s 84!$ 83% 84% +1 87% 74
45 NY Central con 4s. 79% 77 78?$ 4- »$ 80 65%
123 N YCentral 3%s 75% 74 75 4-1% 75% 02%
17 N Y Ccn Lake Shore 3%s. 70% 69?$ 70 . % 76 69%

1 N Y Cen Mich Cen 3%s.. 71 71 71 +t 71 69
38 N Y Chicago 3c St L 4s.... 85% 82 85 +1% 87 77%

. 1 N Y Chi & St Ldeb 4s.... 81 80 80 85 70%
3 NY Connecting Ry 4 %s.. 825$ 82 82 . ?$ 83% 71%
1 New York Dock 4s 70 70 / a -t-l>a /on uj

703 N Y Edison 0«s 1911 10654 10554 10654 +1 10854 10554
9 NYOuEILHtPh... 935, 1/3 03 93}< 81

ir> NYOasElLH&JMs. .. <8/* 7754 77*4 + 54 7854 6454
1 N Y & Jersey R K 5s 02 02 02 + 1 02 91

188 NYNlUHnrfc 5754 6*54 5754 +374 7354 51 54
12 NYNH&H4sl955 41 40 40 SO 37
26 N YN H At H4s 1056. . .. 4154 4054 41 4944 30
20 NY N 11 & H 4s 1957 30 20 30 . 44 3344 2»
24 NYNH&H cvd!>354*56. 38 3754 38 +1 40 35
10 NY Lack & Western 4s. 9754 9754 0754 +254 9754 91
27 N Y Ontario & Western 4s 6854 60 (8V +254 60 56
1 New York & Putnam 4s... 7714 77 54 7754 +6,'4 77 54 68

128 N Y Railways adj 5s 6>4 654 6 549 3
88 N Y Railways adj 5s ctfs.. 5*4 454 554 . 54 754 354
20 NY Railways fd 4s 26 54 25 54 2054 . '4 27 54 1754
1 N Y Railways fd 4s ctfs... 2554 2554 Z&14 27 54 1454
8 N Y'State Railways 4 54s.. 61 6054 6054 + 54 64 54 47
2 N Y Susq Ac Western fd 5s.. 56 56 50 +354 61?.' 6254
2 N Y" Susq 8c. West (Con 5s.. . 3954 3914 3954 . '4 60 3954

419 NY'Tel fd 6s 1941 . ...102H' 10154 10154 + ?4 102 J4 99
48 NY Telephone dob 6s.... 10354 102 10254 . 54 104 8754
64 N Y Telephone gen 4 54' 60 8854 89 + 54 89 77
IK N Y West 4 Boston 4 54s.. 34 29 33 +3 43 29
10 Niagara Falls Power 6s... 100 100 100 . 54 101 90
14 Nlacnra Kails Power 5s. .. 04 0354 94 54 09 54 8654
41 Norfolk ft Southern 1st... 80 78 78 +4 54 80 73
28 Norfolk Southern fia 6054 60 AO . 54 6154 391R
42 Norfolk 3c W estern cv 6s.. 104 103*4 104 10799
28 Norfolk & Western 4a 87 8554 87 +154 87 7»54

1 Norfolk A Western dlv 4s. 83 55 83 54 83 54 86 73 54
2 Norfolk At Wotern Poc 4s. 83 54 83 54 8354 + 54 8354 71 14
44 Northern Pacific M 6« B. .10654 105*4 10654 + 54 10954 9654
24 Northwn Pacific 4 54*. . .. 8654 8654 8654 . 54 87*4 73
lOB Northern Pacific 4a 85 84 8454 + 5a 85 73
78 Northern i'ael0<-3» 61 59 61 +154 62 54 62 54
16 Nor Htates Power 5a Ser A. 89 b« 89 + 54 90 76
2 Nor Stales I'ower fls 8«r B. 99 >4 99 54 99 54 + 54 100 6»>i
3 Northwest Bell Tell 7a.... 107*4 100?, 107*4 H 54 108 54 00

I Offdrn ft I ake < bamp 4*. 65 S 66 "4 65*4 +3 6654 66 54
6 Oewoa ft < *1 let 5e 9554 »tiL£ 9554 . 54 9654 88

21 Oregna Railwar ft Mar 4s. s4>4 8354 8354 + 54 85 73
M TrilgmrillllllafTl 100 96 54 96*4 .154 100 86 54
66 OragawBhortLtoaftt«a .. 87*4 87 8754 + 54 00 7514
Il« Or* Waofc HKftNavfd4a. 7754 77 7754 + 54 80 6754

I Paelgr < V»a«t I at 76 76 7575 65
n OcfftflMla 80 8754 80 +114 00 7554
9 l'»< 16. Tel ft Tai 5» 93 9154 9254 +Uf 1*4 81
82 l'.rkard Motor Car 6* 100 99 1 00 101*4 94 54
*fc l-an Viifflin I'WATr 7«. 9* » '« wo -r- -* WT
tm ivii.i.j t« io«U I or. 100'*' + t." 107H iooh
in rmi it i MK ( !{ io4», + w 10? »-!*»

I If N.>1n«*l *> I. MH MH 04 M «l
ri MfMbf ih«a.. mh UX m + n w 7<h
16 ISwa.,l«aal«4>t> IMO M 03 03 H - H 04 83
II ivukri'Mh « I<H« 87 MH MH +1H 87 NK

I I rMu)HHMIta«il. 7SH 7AH 78H MM
§1 l»aan* V,. 1»4 2 6rrta|<' 74 H "SH 78H 44H "5H 68
8 Nm* IHIIMMP 73 H t»H 73'< 4BH 72H 67
I NiMllMillbUMU MH MH MH 4 H M 01H

14 r-anflMt.aaA'okaMtB MH 63*4 MH 4 H "OH 03 H
6 Twill <1.6Off 101M 101 H 101H 101 } 84

67 IW4. * r«M-n» IM 74H 70 73H +8H 74!< 64
NPwiilhiMnilv MM MH MH . H 20 is

68 Car- Mart,uMM.* A .... M MH 6000 77 H
S3 MM6MI66I .... 76 70 70 4 H 70H 03
6 I3UI*< ««M*3al*n ... 0»H P»H M'< 100 SH
I* HBMIIIIff 46 4 4 4.H 48H . H 80 30
68 tWarrw'Hl*. IMI I00H ion loo IdOlf 100
I r I II168ill 'i 118H 113 112 . V 113 103

14 rI^rften* .... MH MH MH 4 H M 78
63 P< I'iMLlMtaMrA 61 MS Ol 02 70H
14 rnrtlMO 7 Ha 106 102 103 4 3 104 08

IO P«rV» At.» Am Toll IM 104 103 H 104 41 104 00,H
67 7M4 A MiOoMt 8a IMI 106 lOI 101 102 101
7 h».IMr« HmrtMO MH MH MH .3H 32 2H i;

63 6w*k*«f NJ 86 . 73* 76 76M . H 7«H «/H
IM IMWISI6 ..... 6IH MH » . H 66H 71 H

I 6MM-J«no<<«<al4a 67 W 87<» *'H 41* 87H 74
7 RapttMfc- Imai IMIHI040MH 61 M .I 63 6)1 H
5 til ktlHiiillliMrH WW 64H 0.1 H 44H 03H 64

6 1U»'Iraalia ImIts 4a |4H I4H HH 44'. I4H 10H
14 fUniirvaO* WMMVO 4* 74H THi 74 H 4 H 77 41 H
16 IUo(.rMf> Waatiwltr « 64 67 40 .1 48 47H
48 Ifovk I.m.b4 ArfcAI.1 H6 70 77 77U 4 H Wl 04

31 6t UMMAIOMMMIO ... M MH 04 MM
15 rn I .Ml* 6 Irwa Uta 4a 46 76V *> 64 88'4
« « I 4 I Mm Wrar At* 4a 74 74 76 48 78H 64H

141 M Lswti A 6 Y 4a tartar A MH MH *»H rlW 70W 86H
62 8l Loots A 6 6 Sa fWw B 63 66 63 * V 6.1, 70><
MMUMAirOMoO M MH 04 H H 07 64H

J14 8» UmM A 6 r a4JM 73H 71 H 72 4 H 74 44
16. I ntiM A 6 r NK 8a 64H 64W 63 4 H MX 44H
10 8» law*. A 8 r (Ml k» 61 06 . » I M 67
7 0> Hshfcll* I tin 14. 76 78 76 4 H 77 43 H I
4 81 (ml. SnsllMliWI 4 73 72H 73 46 78 W 83

17 MlasSIWttkowlxOO M.H M>, 84 41 MM «0'<
14 8« r. i| 6 Kao I' 60 4 7 7 76W * '< 60 A4H I
10 6« Paul MIM4'i< MH MH 66'# f H 61'< 67
66 "inAol Inikxl'iaii 70H 86 + 74 4 W 71H 64
8 SrW.to V»l A V«f ft*« 4a 62 83 63 61 7.1 H

128 HnWI Mr 1.8". ... 4«W 42 41 - M 34
640 Air l2«M-»t| .. II I8H »»H .I H 3»H I8H
7.1 Sm'nMAOUwIlA 33 31 61 41 SI

I NB»>«aM 4irliim«. 64 84 MMH <0
67 NnlniMALAMaH MH 46H **'i .IH 67 44 W

a I Saaimanl Air I. A* A Mr 4. 66 » M -I 88 w ' 66 W
II SAaraa 6umI Raa»4a. .. M M M 6 M 161 64 |

..

EW YORK HERALD,

DEMAND FOR BONDS
SHOWS NO DECLINf

t

[ndications That Offerings ir
1!)22 Will Be Increased by

Issues From Abroad.

Observers of the Investment iriarketi
11 the lest week of 1921 were well satis
led with the trend of events and ex

tressed the belief that the first fev
nonths of this year would see u furthei
ubslantlal demund for investment la
iues. The bond market of the weel
xhll.Itrd nothing of a sensational char
ctor, but throughout the five dav periot
landwlchod between two holidays wa
11 appearance of suppressed vitality ii
he bond list. Transactions were fairl;
urge and prices gradually crept higher
inlshlng the week slightly above th
pvels nt th. close of the previous week
)nc feature wus a new high record es
abllslied for Victory 4%s.
New bond offerings were smaller thai

n mv i.' wciiv, i>ui were snu coin

laratlvely high for the time of the year
mounting to litttle short of $10,000,
00. There h'd been some talk of thi
nvestment market having again reaclie<
he point of saturation, but there wen
10 signs of it last week. The dlstrlbu
ion of the new bonds went on as smooth
v and easily as at any other time h
921.
The largest issue of the week was it

lie Industrial list and consisted of $12,
ioO.OOO International Taper Compan;
eries H first and refunding 5 per cent
>onds, which were issued on a fi pe
ent. basis. The next largest offerini
van a State issue.$7,000,000 State u
California highway bonds. One or twi
nodernto slied municipal Issues wer
>ut out.
Investment bankers did not press an

ssue on the market that could be hob
>ver the turn of the year without In
onvenlence, and consequently a larg
otal of new bonds confronts the mar
set In the new year. Most of the 1m
nediate new financing will probably b
iono by foreign Governments and Amer
an railroads. The tlrst foreign Issue
o he offered early tills week, will b
140,000.000 Dutch Kast Indies bond:
Several other large foreign issues ar
inder active negotiation.
The growtli of the foreign bond busl

ioss in this country in recent years ha
been notable, and the opinion is ex
iressed that It is still only in its in
'nney. At the close of the year forty
icven separate foreign Government c
nuniclpn! Issues were quoted on the Nei
Sfork Stock Exchange. Foreign indus
rial and railroad issues have yet t
:ome. according to the best authorities.
Railroad securities offered last wee

fc'ere offered on a fi.75 or 5.SO per con1
basis. Tills compares with a 7 per cem
basis late In 1920. In the State and mil
licipal market prime new bonds were ol
Icred on about a 4.13 to a 4 SO per eon
basis, compared with a 5.30 per cen
basis carfler in the year. Industrif
bonds yielded 6 per cent., against 71
ind 8 per cent, a few months ago.
The municipal bond market In 192

was an Interesting study. For the fir?
time In the history of American ml
rtielpal finance the 1921 borrowings c
States, counties, cities, &c., through tb
Issuance of bonds exceeded $1,000,000.00<
Recording to statistics compiled by tli
Doily Bond Buyer of New York. La?
year's huge total of State and mttnlc
pal bond sales Is accounted for by tli
great increaso in State financing fit
highway construction and for soldier
bonuses, the high cost of building, an
In the last quarter of the year by
sharp advance In bond market value
which made possible the flotation «

some important Issues that could tu
be marketed so long as the investor d<
manded a high coupon rate.
Developments In the money market ir

rlicate a continuance of low rates, whicl
of course, will be a powerful factor 1
the course of bond prices. The lars
amount of money distributed this wee
In interest and dividends will increaj
the supply of funds available for it
vestment.

r

Averacre Bond Prices
Dffpmkfr 31, 1921.

Sutur- N>l Vlwk Inir
iIot. Chimer. Acn. Ago.

10 Ralls 80.71 -I .14 HO 10 73.48
10 Industrial* 95.07 .3*5 01.73 86.13
3 Tub. Ml.. 75.10 + .«* 74.30 00.07
5 Foreign 08.IIH ..33 00.53 90.H2
30 Bond* 87.50 +.31 87.21 78..13

I _

High- 1/iw- 1
Sale*. »r>t. eat.

6 Sierra Tower Cm 83 83
830 Sinclair Coll Oil 7X8 90'< 07 X
10 South Boll Tol ft Tel 5*. .. 03'1 02X
1 South ft North Ala 3* 1003 05 X 0311
2 Southern raclflr cv 5a. ... 96 X 00

110 Southern Pnelllcev4a.... 87 BOX
631 Southern Pacific fd 4a 8411 84
18 Southern Pacific 4s 70 7811'
42 So Pacific San Fran t cr 4s. UK 00

206 Southern Railway 5s 88', 87»<
228 Southern Hallway gen 4s.. 62 X 80*1

6 So By Mobile ft Ohio 4s... Od'i 66' »
40 So PR Sugar 7s 1041 rots.. 95*;
16 Standard Milling 5s 05 0411
38 Standard OH offal 7s. ... 107 105
42 Steel ft Tube Oo of Am 7s. 08*1 97

1 Terminal Assn St Louis 5s. 90 oo
10 Terminal Asan St Louis 4s. 77!1 77'J
1 Texas ft New Orleans 3s. . ho ho
3 Texas ft Pacific 1st 5s 80 88

32 Third Avenue adj 3s 46X 45
20 Third Avenue fd 4s 57 50
63 TldowaterOll 6Vjsctfs. . .100X 100
3 Toledo 8tLft\V«st.3Xs. .. 82V* 82<1
10 Trl-Clty Rwy ft Light 3s.. 00X MX

I 1'nlon BagftPaner5s 80X 89)1
20 Union Pacific 10-year6s. . 103 Krj
72 Union Pacific 4s 87 86' 1
469 Union Pacific conv 4s 00X 89X
14 Union Pacific fd 4s 83'*' 82
8 Union Tank far oqulp 7s. 104 103X
46 United Drug8s 104",' 103)1

A United Railway St L 4s... AIM AIM
A United Rwy Investments 5s'.'6't' :t<

28 U 8 Realty A Invest As.... At 03 M
AO United States Rubber 7 MslOA 103M
20 United States Rubber 7s.. 101 100*1

168 United States Rubber As.. 86 «< 8AM
23 United States Smelting Os. 00M 00

201 United States Steel at 5s. . 100 out;
10 Utah Power As 89J» 88'*
V7 Va-t'arollna ('hem *f 7M*- 04 02M
4 Virginia-Carolina Oh 1st.. 04 03
4 Virginia-Carolina Oh 6s... DIM 04
10 Va-Imn Coal A Coke As... 87 M R7 M

107 Virginia Railway As H8«t* 87J.
12 Vinflnla 49W eon As.... 74 74

0 Wabash 1st 04 02 M
7 Wabash 2d 83M 81 M
1 Wabash 1st Detroit 00! 1 00 }f

42 Western Kleetrlc As 00M 00
80 Western Maryland 4s... . BOH 68M
2 West XV 4 Pa 1st. 01M 01 M

»0 Western Paelfle 1st 85 M 8AM
est PA enn PowerW 7s 103 M 10311

44 West Shore 4s 78 'i 7811
35 West Shore4s reft. 77 "ATI
34 Western Union »M* 106M 10AM
11 Western Union 4 Ma 88 M g£M
St Westioghnuse 7s 10A*4' 105
10 Wheel 4 lake Krie 4 Ms... ASM AIM

1 Wheel A Lake Krle eon 4s. 02 M 0211
8 Wlelrwlre-Spenear Steel 1st 08'1 06 "1
0 WOkes-Barre 4 Kast 1st. . AO A2

Al AVIlsonACo 1st As 04 M 03M
01 Wilson 4 t.'n ev As 8ft 84 M
6 Wlnsfon-Solem S bn.l 4s. . 7711 7AM
7 Wisconsin Central 4s 75 74

X S. t.OYLRNMF.NT 11
lllgli- LowRales.eat. est.

M37 Liberty3 Ma AA.OO 04 16
20 liberty 8 Ma re* 04 60 04 30
4 Liberty 1st 4s 07 00 06.30

48 liberty 2d 4s 06 80 OA 04
2 Liberi e 2d 4« re* 06 no 06 00

780 Liberty 1st 4'«» U7.AO 06.36
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STOCK EXCHANGE NEWS.
Membership* Transferred.

.1 Frederick K. Moscley to Charles C. AuchlnIcloss, F. S. Moseley 4 Co.. 26 Exchange place.
I Ueorgo W. Thompson to Walter 1! Snyder,

Toledo.

Memberships Posted for Transfer.

l Irving CI. Knox, deceased, to Ro'seell S.
Hume. Sponsors, Edward A. Morgan and
W. D. Ilutton.
Alexander H. Brown to James P Byrne.

Sponsors, Leopold Ncwborg and George
Brlggs Buchanan.

Dissolution of Partnership.
On December 111, II. & B. Boar.

New Partnership.
II. 4 B. Beer, January 1, 1022. New Orleans,Ilonry Beer, J. William Barkuull and

C. Morgan Abrams.

Proposed New Partnership.
L. D. Stanton & Co., on January .1 1022,

61 Broadway. I.oulj P. Stanton, lilcardo
Crlstlani and Edmund C. Stanton.

1
s Change* In Klriu*.

1 Auerbach, Pollak & Richardson, effective
1 on 1 leCeillOlT O1 V I >:uci ^ niK^muu,

tired.
' J. S. Baclie & Co.. effective on January 1,
6 1922, Edward Wlso and Nathan Kann ad.inltted; effective on December 31, Edwin K.
_ Scheftel retired.

H. F. liachntan A Co., effective on December31; Henry M. Peers retired,
l Bnrstow & Co., eflective on December 31;
. Frank If. Davis retired.

Brantley A Smith, effective on January 1;
Ernll A. Tauchert, admitted.
Brown Brothers A Co., effective on January

a 1 Louis Curtis, Jr., and Charles Denston
, Dickey admitted.

Jelke, Hood & Co. effective on January 1;
8 William C. Crawford admitted.

Kean, Taylor & Co.. effective on December
. 31; Jerome Hill retiied.

James M. Leopold A Co., effective on Jan1uary t; Charles 12. rpiegelhetg admitted.
McDonnell & Co.. effective on January 1;

j Robert M. Ridley admitted.
M. J. Meehan A Co., effective on January

1 Beehtel Alcoek ,tnd Albert Manowltch aditmltted, James F. McKenna and P. J. Hlgglns
. retired.

F. S. Moseloy A Co. effective on December
31; Fredorlck 8. Moseley retired; effective

S on January 2, Frederick 11. Carpenter adfmltted.
3 I'aine, Webber A Co., effective on January

1; James R. Stevens, Jr., admitted.
e Prince & Whitely, effective on December

31 Elliot II. Falk retired.
y Remlck. Hodges & Co., effective on Janu1ary 1; Charles C. I'ownsond admitted.

Reynolds, Fish & Co., effective on Decent"bef 31; John T. Wlnkhaus and Francis C.
e Bishop retired.

Richardson. Hill A Co., effective on December31; special, William L. Putnam and spe^
" cial Henry C. Wiley retired; effective on
o January 1, Fred D. Jordan and Albert G.

Shea admitted.
, J. A W. Sellgm.m & Co., effective on Jan'uary 1, Walter Soligman admitted.

It. H. Simpson & Co., effective on Decemt.ber 31; Uleardo Cristianl and Douis D. Stan0ton retired.
Edward B. Smith & Co.. effective on December31; A. H. Marckwald retired.
Stein, Alstrin & co., effective on January

s l; Charles I. Drayton admitted.
E. H. Stern & Co., effective on January 2;

Albert R. Brand admitted.
Warner A Co., effective on December 31;

Henry W. Warner ictlred.
ir Henry Zuckermnn Ac Co., effective on Devcomber 81: N. S. Seeie^ and Jerome A.

Hughes retired.

C'bniifce of Signature.
p Effective on December 23, Fuller Potter

j will sign J. W. Fuller Potter.

I' Ketv Adtireaaei.

C- William Brandriss, at Clark, Childs & Co.,
t lfi." Broadway.
. John H. Davis, at Billings, Olcott A Co., 52

Broadway.
ll W. R. Fagan, at 'Ihomson A McKlnnon, 42
£ Broadway.

F. Vernon Foster, at Tcfft A Co., 5 Nassau
, street.

W. H. Goadby, at W. H, Goadby A Co.,
74 Broadway.

I- J. H. Goadby Mills, at Shonnard A Co.,
,r 120 Broadway.

Rao H. Rogprs, at Moore A Schley, 1001
Broadway.

I). Edwin K. Scheftel, at J. S. Bache A Co.,
ie 42 Broadway.

N. S. Heeley, at Henry Zuckerman A Co.,
52 Broadway.
Henry W. Warner, at Warner A Co., 52

iO Broadway.
ir West & Co., 36 Wall street.
. John T. Wlnkhaus, at Reynolds, Fish A Co.,

^ 15 Broad street.

n Branch Oftlcea.
a.
,f J. P. Benkard A Co., new, 5 East Forty?fourth street; Arthur II. Cook, manager
" Hardy. Onna A Co., new. Btuefield, W.
(- Vn.; Charles H. Decker, manager.

E. F. Ilutton A Co., new, Miami, Fla; reslIdent partner, new. Palm Beach, Fla., Hotel
Iin.aln.ni: R. F. Rudell, manager.

" Jc Mt, Patrick & Co., new, Troy; resident!
n partner.

Kean, Taylor * Co., Pittsburgh, dlacon,j-llnued.
Arthur Upper A Co.. new, Atlantic City;

ie Benjamin A. Williams, manager,

s-| E. Ixiwltz A Co., Monmouth. 111., dlscon|Untied.
Miller A Co., new, Toronto; Charles R.

Wlsere r, manager.
* Pynchon A Co., new. Lille; P. Louis du

Vlgnaud, manager; new, Havre; P. Senay,
manager.
I'roctor. Cook A Co., new, Portsmouth.

N. II.; resUent partner.
Sartorlt-s, Smith A Loewl, 163 West Forty-

second street, discontinued.
Springs A Co., Hoi Lorraine, discontinued.
E. W. Wagner A Co., Waterloo, Iowa, dls-

continued.

Snaprnilrd for Insolrrnry,

/ On Pcreml.cr 30. E. W. Wagner A Co. 1
3loe- Net , 1031.,
In*. Ch'ge. High. Low. Sales.

S363 S3 11 Llherfy 1st 4 4a ro

994 + 14 11)1 4 t»OK 2 Liberty 1st 2d cvtd
92 4 .1 If MX SO Vf Liberty 2d 4,4a...
9r.4 . 4 9.", 4 60t< I-lt>crt y 2d 4 '<« re«

90 . 4 1004 Sfl SHI Liberty 3d 4 4s...
H7 + 4 884 76 102 Liberty 3d 4 4«reg
844. M 60 734 110601-lbsrty4th4t^s. .

79 +1 SO 4 07 W Liberty 4th 4 4* re

*1 +1 814 00 9826 Victory 4 4s
SS . 4 PI 4 an 3*3 Victory 44s re*

824 +3 064 M ,2*° Victory3?»s
00If . "4 as 874 Victory 34sreg.
04 + 4 90 064
96 -* 2 <4 9 *1 as
107 +1 107 101
0*4 +1 101 SI 4 Sales.
90 .1 04 S31| *4a French Kepuhllc *<

77 4 SO 07 10O4 French Republic 7

8080 7S " C3ty of Bordeaux C

898*4 77 lw City of Lyons Os .

43 .I 47'j S3 ,on t 'Ity of Marseilles
SO .I t* tet oo>j ' nltod Kln«64s|
1004 . 'i lOI'< 904 *f's '"'tiled Klngss* I

*34 -f 4 82 4 73 370 1'nlted Klng54s I

904+4 99 **4 71 'M-'*i;,n HOT 8sren

89 U . M on on
*° " WSSHOVTHS

ajg wTw gas:
Rd'l . )4 77 173 r>»n1»h ' )ov 6a I94
OOW +1 92 W *1 9 I >anlOi < 'on Mm 1

83WI +1H *«'< 7:1 2* r»«o1*h C.n Mtin *
KM 104)j l'lO!( 7* (itron «r«nh>i|r

10t)4 + M IM 98 14 Italian tiov 6
91 . *4 tWH 91 13 Norway »wiv 8a.. .

fit W +1W M )4 <7 7 < 'Ity of H-rirt-nH«
70)4 +4*{ 78 H M 6 «'ity of 4 'hrlxtlaala
94 + J* 94 79\ 114 Hwrdlih < *>T da.. .

104)4 + ( 109 9A»» itil flwlm(»ov n*
lOOtf . H 103 94 '1 II City of Hrrnr ft. .

sow + W S7 70 20 City of Zurich Sc.
9>1 .1 90W S9H 134 Dnml'intdiMti
WK W 93 24 DMCMHIH
88x . M «9«4 76 40 ItomCanada Mil

93 H + H 97 W "71J «' »t"P<>W1rof< uh«(

93 .3 90H SOW 7 HopubH. ..fCuh,

M _1 90 W SO >" ltrp«Nlrof« i.bo

»7W »7'< » « "
HH,. . PUJ 7(,T< 10 IT Sof Motlco 5al
7) + W 75 0014 MUllffMwta.44

43 ArftrnttnnOov A«
93'4 + it 9"'W S2'4 10.3 Itr.irlllnn C.nv s»
83)4 +1H *7 73 ,14 Hun I'aulo hi
90w +0)4 90)4 84 21| Hlo do Janolm si

9999)4 92*4 133 ChileanSa 10901*
0914 + *4 03)4 01)4 70 « hiIron Sa 1941.
91M + X 91)4 S» 108 Chllran Ha 19I0IW
80)4 +2)4 OS Vfl'a |4 Dnmlnlran Krpul

103)4 103)4 9814 43 VriiKtiay (tnvHa
78!» + it SI 07)4 130 Uuronftland 7aretf

7770 00 UK < hlnopn Oov A*...
10(1'4 + J4 107 «4 99 ,M .Tnpnnrv lat 4 Ha.
88)4 90 '77)4 ]i Japan«wn3d4)4a.
105)4 + '4 100)4 94)4 63 Japanpaota
61)4 .4)4 07 "4 47 3. c)Hy of Tokyo Cm.
02)4 . H 04)4 60
07H . H 100 90
03 .3 00 47
93)4 .1 99 82)4
8.3 .t 07)4 77)4 SsW.
76)4 -.3)4 79 00 27 NY CHy 4 1 i» 196
74 .2 78 03)4 7 NY City 4 Ha 195

7 NV Cl*y 4 H« 19«
10 NY City 4 Ha I9«

ION Mi io N Y C Ity 4 Ha 190
Cloa- Not r.1921., 80 NY City 4'4a 197
In*. Ch'BA. Klirli. TiOW. 0 N\ City4 Hi 190
95.00+ .70 90.70 80 00 7 NYCUy4K*l96
94.30+ .70 90.32 80.14 2 NY City 4a 1950
97 00 + 40 97 60 82 24 10 NY City 4a 1956
90 84+ .74 97.52 85.31 | 0 NY < Ity 4* 1957
90 no- .40 97 20 80.24 8 NY City 4a 1909
97.08+ 50 98 90 86 40 0 NV <lty 3'*» 195
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! News ofjl
MARKET IMPROVES 1

AT WHITE PLAINS
Broker Finds Steady Increase

inDemand for Homes Com- ^

pared IVitli 1920.

IIy It. FRANKLIN HULL,
President White Plains Chapter of TV'tst-

a

Chester County Realty Board.
'

Real estate In the vicinity of White c

Plains during 1921 has shown a marked c
Improvement ovier tho latter part of y,
1920, when drastic legislation in October
brought about a condition very close to "
stagnation. The first two months of
1921 passed without any great activity,
but from that time forward there has
been a steady demand for homes, this "

demand coming largely from people ^
paying high rents in the city. There r<
Iiita u»»u uccu i 1 tuaoiucittWic ncuiaiiu a
from local residents who sold their
homes during 1919 and 1920 and have
since been boarding or renting rooms. P
Many of the latter had been deluded p
with the idea that it would be possible w
during 1921 to pick up houses at foreclosuresales at ridiculously low figures. *

The comparative scarcity of sucli sales
has been very noticeable and may r'

be accounted for in two ways: First, "

that most of the newer mortgages have
contained amortization clauses, which
require the mortgagors to make periodic a

payments toward reducing the principal.
Therefore people have gotten into the ®
habit of paying off mortgages in reason- 1
able installments, thus reducing their 31

carrying charges and saving them from
the sudden calling in of the loan at a
time when money la scarce.
The second reason has been that the £

well known shortage of houses lias com- e
pelled the home owner in a pinch to S
sacrifice stocks, bonds or anything else V
of value before parting with his home. >
So the hope of picking up a house at >
foreclosure lias been as vain as the hope \
of finding a modern, attractive home
which could be rented at a reasonable
figure. White Plains brokers have had
no renting lists.only occasional places p
for rent at exorbitant prices. The man r
who bought his own homo saved from i
$50 to $100 a month on th<^average In |,
carrying expense. "1
As the county seat of Westchester,

White Plains is bound to receive In 1922 a
much of the benefit which will result s
from the great progress of the county as o
a whole. The Bronx Valley Parkway p
will probably be completed before the b
end of the year and will include within s
its boundaries the finest and most pie- I
turesque automobile highway leading s
out of New York city, which will pass
through tlfr heart of White Plains.

All signs point to great activity in
White Plains real estate in 1922. Gen- eeral business conditions in the country phave improved and we rio longer hear
much about an "unemployment cri3is."
Neither do we hear as much about a
"tight money market." More people ,

should be financially able to buy houses
in 1922 than in 1921. £
Taxpayers Ass*n Electa Officers.
The Greater New York Taxpayers Associatlonelected the following officers at

a meeting held December 29, 1921 : .

Ellas Diamond, president: Louis Koossin, tilrst vice-president; Karl Khaniro. sec- -

ond vice-president; Julius Felnberg, ,
treasurer, and Samuel S. Isaacs, score- (
tary.

Market Newii In Brief. ^Isidore Friedman, who recently purchasedthe seven story bulldins at the
northeast corner of Kenmarc and Mulberrystreets, 100x118, will immediately
erect a four story Karaite with stores
and showrooms on Kenmare street. r

Slwiw, Rockwell & Sanford have 1
opened a Bronx office In 1972 Jerome )
avenue, at Tremont avenue. cA. and D. Cohen are the buyers of
819 Madison avenue and Miehele and 3

l'asqualc Lops of 73 East 121st street, r
sold recently. s
John Q. Dabour, Inc., was the sole

broker in the lease recently made for
twenty-one years of premises 594 Eighth
avenue southeast corner of Thirty

nlnthstreet, to Joseph E. Marx. The
lessee will cither remodel the present
bulldinys or will erect a new business
buildiny on the site.

High- Low- Clos- Net , 1921..
est. est. in*. CIVge. High. Low.

g 97.00 90.20 07.00+ 1.32 97..OS 80.00
1414s.. .99.10 98.00 09.10+ .10 103.50 94.00

97.20 90.94 90.64 + .04 97.90 85 30
[ 90.90 90.00 96.22 + 1.22 97.50 85.50

98.00 97.30 97.62+ .12 98.30 88 00
t 97.70 97.30 97.30+ .10 98.10 88.40

07.70 96 30 97.14+ .74 98.14 85.30
« 97.20 90 28 97.04+ .92 97.94 85.40

100 10 100.00 100.00+ .02 100.10 95.80
100.00 99 84 99.90+ .00 100.02 95.80
100 08 lOOOO 100.08+ .04 100 08 05.80
99.88 09.84 09.88+ .06 99.88 97.10

FOREIGN BONDS.
High- Low- Clos- Net ,.1921.,
est. est. Ing. Ch'gs. High. Low.

99)4 99-4 101)4 90)4
HS....94H 9414 94)4 . H 90)4 93)4
Is 84 83 S 83)4 »1 74

84 83)4 83)4 + H »D4 73)4
Dh. 84 83)4 83'4 . >4 91 74
1922... .100)4 100 100)< 10014 94)4
1929 ... 99)4 98«4 98)4 . H 99)4 »«
937.... 96 94«4 96 +1 96 83
I'lpts .10614 104 Si 105)4 -- »4 107*4 90)4

104)4 104'; 104*4 4 "4 100 95)j
15 96)4 95', 95)4 + ?4 97)4 87

1"Ml inn Iim>i i»n'J
3wl... 94"! 04% 94% 94% P4%
iaA....ioo% ion ion 108% 96%
ibR ..ioo% io<*.% ion . % ioh% ps% j
n5),B.. 88% on 86% + % 90 7a 1

94', 93% 93% ~ % 9f. HI ,
10-M» 10*14 ;iw«4 .i 11014 po%
ions io-.% ion . % 107 p.3%

8a 107% ion1, inn<4 . »t 108% ot%
07,', 94', 95 4 *4 97% 81 <4 ,
"5»i 112*4 114% 42% 11314 101*4
107 100 107 .1 168% 91'j .

.. .108 107 108 10814 04 *4
1920... 9714 98% 90% .9 #8 87% J
m 90 95 98 + !| 97 *5*4

1

(.11 9414 W'l 94% . % 9714 83%
I «M 83 84 H 85 +1 85 >4 70

6a 1914.NUN 41% 83 7414
IHa... 79% 7514 78'4 + >4 77»< 59

.... 54 52*4 5 4 +1 5014' 40
«r*a ... 60 50 60 . % 62% 45%

40 39 *4 40 . % 4.1 39
78 78 78 +1 78 00%
10414 I034< 10414 + l( 103 9514
101 «4 100)4 101 H 4 % 10314 94%
ion, 100 ion, 4114 10a"4' 97%

crtpta.. 99 '4 99)4 99% . %* 101 90
101 )4 lot toi)4 + M lot 94

cntpfa.. .101% 100 100)4 4- % 103)4 99%
(lie 5a.. . 80 85 85% . % 87 70%

10814 109)4 103)4 . % 101 98 I4
tlflcafna 108', 107% 107% . % 108% 99)4

45)4 44)4 44% 49 40)4
87% 80% 87% 4. % 88 75%
80)4 80% 80% + % 87% 76%
73)4 73% 73% 76 58
08 00 % 00% . % 00 43

r.w YOUR CITY BONDS.
Ilt«ti- tow- Cloa- Nat ,.1021.>
pat. oat. I nit. Ch'fo. tilth. I.ow.

7 Mar. I'M 103% lot + % lOt 88
7 Nov.. lot %' 103% 104% +1% 104% 87)4
3 104%" tOI%- 104)f 10t% ST),

KM KM KM M KM 87%
7 104 103% 101 + % KM 87%
Iwl ... 104*4 104% 104*4 + % 104% 104%
O. 97 % 97*4 97% -1)4 99 83%
4 97% 517% 0>% .1 98% *1 %

94 94 94 4-14 94 80
94 04 94 40)4 91 80%
93% 93*4 93*4 42 % 93% 78%
94 94 94 % 04 79

4 Nor,.. 84 84 84 41% 84 70

necona emu muu u> cuu^o, »u. »»

rlno Repair Corporation for a long: term.

$600,000 APARTMENT
HOUSE FOR FIFTH AVE.
Final plans wore filed yesterday for a

twelve story apartment house to be

erected at the northeast corner of Fifth
avenue and Sixty-first street for the

Farmer* L»*n and Trust Co., trustee.
The plot measures 2It.9x140. According
to J. E. H. Carpenter, architect, the
operation wrrl coat 1600,000.

BANKER SELLS LARGE
ESTATE IN MADISON

Warren If. Barton, president of the
First National Bank of Madison. N. J.,
has sold his residence and greenhouses
at Central and Fairvlew avenura In that

city to P. M. llanschlta nnd Eawrence
Corbe.tt of South Orange. The estate
contains five acreo and seven greenhouses.The property was held at 140,000.Jacob V. Keating was the broker.

le Real Ests
WESTERNER BUYS 1

$250,000 DWELLING
Acquires Park Avenue House ]
Joted for Fine Interior; Other

Residence Sales.

The 25 foot fireproof Gothic residence
t 7S9 Park avenue, erected some few "

ears ago by Mrs. Adele G. Brown at a u

ost exceeding $250,000, has been soiu Tor «

ash by William B. May & Co. to a f
Vestern financier, who intends to make *

his home.
®

The house is well known in art circles i
or its remarkable interior, portions of s

'liich arc in Gothic, Italian and Louis "jIIV. Illustrations of the important j,
ooms have appeared In all the leading
rt magazines. /
The newly formed Betax Holding Cor- e

oration, or which Betty C. Axelrod is
resident, purchased from the Under

oodestate a four story dwelling,
5x100.5, at 20 West Sixty-ninth street
trough fslawson & Hobbs, Inc. It is
^presented by J. Levy, attorney, and
.eludes H. and J. Axelrod. !

Thomas Stone sold to Elizabeth B.
lendrick a four story dwelling, 20x102.2
t 1.28 West Eighty-third street.
Maurice B. Blumenthal sold to Myra

!. Williams a three story dwelling,
G.10x100, at 224 East Eighty-third
Ireet.

VI11 inm Rockefeller In Tvro Deals.

William Rockefeller is reported to be
lie purchaser of the Anna Enders proprtyof forty-eight and a half acres at
carhorough, N. Y., and of the Abel
V'eeks property of twenty-two acres at
forth Tarrytown, Westchester county,
I. Y., sold recently through William A.
Vhite & Sons.

Silver Jubilee for Realtors.
The real estate firm of Schindler &

Jebler observes its silver jubilee tonorrow.The firm, which is headed by
'hilip A. Schindle** and Jacob F. Lieber,was founded twenty-five years ago.
'ho business has headquarters at 1393
'bird avenue and has not only transiteda large business in the Yorkville
ectlon but also in the five boroughs
f the greater city. Its most important
ihase of real estate management has
een its handling of the interests repreentedby the heirr of the Hoguet tamily.
loth members of the firm have made a

pecialty of appraisal work.

Estate Sella Ilarleui I'lot.

Sherman & Kirschner sold for the
state of Charlotte Brenckerlioff the
ilot 50x100 at 19-21 East 109th street

fiueenMborough Market.

Lewis II. May Company, agents for
lie Banister Realty Company, 1*1. Morentliaupresident, has sold at Ostend,
irar Rockaway, L. I., to Martha W.
fathons the plot on the south side of Sea
Jirt place, corner of Beach Thirteenth
;trect (formerly Nellson avenue), to SamlelLevy, Jr., and a plot on the west side J
if Beach Fifteenth street (formerly Fulonavenue). The sal* of these two
dots completes the disposition of all tho
>ropcrty held by the Banister Realty
Company north of Sea Girt avenue. )

iOMESEEKERS PURCHASE \;
MANY BROOKLYN PLOTS \
William E. Harmon & Co., Inc., have

^
nade the following sales on their East ,

tatbusli property in the Thirty-second j
Vard of Brooklyn: Northwest corner '

if Avenue K and East Forty-eighth '

treet to Frank Costello; southeast oor.erof Flatlands avenuo and East Fifty- i

econd street to William Pollack; south-
vest corner of Avenue H and East
rifty-fourth street to Sam Parral; v

loutheast corner of Avenue II and East
'ifty-fourth street to Aleseandro Coonelli:northeast corner of Avenue I
ind East Fifty-fourth street t«j BenjaninFriedson; southwest corner of Clarindonroad and East» Fifty-first street
o Samuel Kramer; practically the enireblock front on Schenectady avenue
rom Avenue K to Flatlands avenue to
Pony Barraco; a plot of five lota on
3ast Fifty-third street, near Avenue H,
o Joseph Joachim; plots on lJtlca avelue,near Farragut road, to Frank Ve

ona,Nick Sprano and Charles Sorano.
Other sales include plots on Utlca aveme,near Foster avenue, to Isador

llckstein, A. O. Verona and Charles
I'errante; plots on East Forty-ninth
itreet, near Foster avenue, to John Petonella,Amos Galo and Sarah Conran ;
dots on East Forty-ninth street, near
Avenuo J, to Herman S. Wilson, Samuel
Telschman, Joseph Manno and Abra1amPotter: plots on Schenectady aveius,near Foster avenue, to Abraham
ioniv, Hyman Honlg and David Wechser;plots on East Fifty-second street,
>ear Avenue H, to Pasquale Muccirrosso.Elisabeth Corbo, Annie Noto and
labriel H. Alellcello; plots on East
KMfty-seeond street, near Avenue K, to
fonnle Kornfeld, Joseph Quartano, AnireaTottorlcllo, Isaac Cohen and FrancsRomano.

Other Brooklyn Transactions.

Realty Associates sold to Casino
luUdlng Corporation the vacant plot,
,00x84.ix Irregular at the southeast corierof Twelfth avenuo and Flfty-flfth
itreet. which the purchasers will Improve
with dwellings with garages.
Bulkley ft Horton Company sold 34

"t. .Ito.. xt.AnitA Ketn-non Uarlr n tr rl

flushing avenues, an eight family flat,
14.4^4x100, for Catherine Moloney and
Mary Fltzniaurlca to 1'hlllp Traektman
for Investment.
Frank A. Heaver A Co. sold the six

family hrlck flat at 247 Senator street
for II. R. Dunktim to an Investor.
Charles I'artrldgo leased to A. l'agnod

& Hons, Inc., manufacturers of fln'j soaps,
tho greater part e»f tho two story factoryat 229-2.71 Fiftieth street, between

' 1 WUI-.1 fl.a \fn.

I
ite World j
WANT CROSSTOWN
TUBE FORm ST.

Property Owners Ilnil Transit
Commission's Decision to

Consider Project.

The last report of the Transit CommissionIndicates that that body has
nder consideration the construction of
subway under Forty-second street

rom the East River to the Hudson,
f tills Plan is put through it will do
iway witli tho present shuttle, as the
rosstown subway will have stations
indcr the Grand Central and Times
quare stations of the present subway,
'he mere mention of this subway project
ins sent the property owners along
'orty-sccond street into a flutter.
The Property Owners and Merchants

issociatlon, which lias worked for sevralyears to improve Forty-second
treef, lias urged the building of such
i subway, and now that the Transit
Commission has deigned to mention It
his civic organization urges that it bo
xtended westward under the Hudson
o Weehawken. Such a subway, the
forty-second street owners say, would
lso necessitate tho revival of a ferry
rom East Fortv-second stroot to T .on.-

sland City, and it will also add weight H
o the agitation for a municipal pier H
t Forty-second street and the Fast H
liver for the Sound line steamers. H
It has been a thorn In the side of H

be Forty-second street real estate in- H
erests for some time that the Sound H
teamers are obliged to touch at H
Cwenty-aecoOd street instead of at ]H
i"orty-3econd street. The fact that the H
lotel and terminal district Is in the H
atter zone is sufficient reason, the prop- H
rty owners say, to bring about the H
:hangc.
The Forty-second street owners ars H

ilso much interested in the moving plat- H
bnn method of transit for Forty-sec'ond H
itreet, advanced by Daniel L. Turner, H
hlcf consulting engineer of the Transit H
Commission. Mr. Turner told the Muni- I H
:ipal Engineers of New York City the H
itlier day that this moving platform. H
quipped with seats to hold two persons, H
:ould carrg about 32,000 persons an hour. H
»r the equivalent of the capacity of scv- H
mty-two ten car subway trains. H
Traveling at the rate of nine miles. H
dr. Turner said, the service would be
is rapid as the present shuttle. The
:ost of construction lie estimates will be
>7.500,000 and the. cost of equipment for
iperation $3,000,000. The operating cost
>n the basis of 15,000,000 passengers a

'ear would 'be $500,000, with an add!tonal$25,000 for each additional million
insscngers. A fare of two and a quarter
out.-,, lie said, would be sulllcient rev:nueto support the platform If 140,000
[one-fifth of the present normal shuttle
rufllc) were carried dally. With 85,000
»HII|II» a day the service could be
linintained for one and a quarter cents.
dr. Turner advanced the idea that slrr- jfl
liar platforms might be constructed
inder other busy crosstown stroets. H

MANHATTAN CLUB GETS 1
$300,000 MORTGAGE I

The Manhattan Club has obtained
'rom the Metropolitan Elfe Insurance j^H
[Company a loan of $300,000 on Its prop;rtyat the southeast corner of Madison
ivenue and Twenty-sixth street, Imirovedwith a five story Ibulldlng, 49.4x

H
The Metropolitan has also advanced a

oan of $100,000 to the Hammond TyperrrlterCompany on the property occuivtnirthe west block front on Exterior
itreet, between Sixty-ninth and Seven- ^B
:leth streets. A four story building cot- ^B
srs a portion of the site, which measures
!01.3 feet on lSxterlor street, 242.3 feet
in Sixty-ninth street and 206.1 feet on ^B
ImMMk street. H

$540,000 LOANED FOR I
FLATS IN MANHATTAN

Loans totalling $540,000 have been M
Mdt by the New York Title Insurance H
Company interests for the erection of H
two large apartment houses covering |B
the westerly block front of Broadway. H
170th and 171st streets, by Vogel, Shultz
Sc Schwartz.
For the erection of two five rtorr

apartment houses the Claire Building
Corporation, Adolph Blumenthal president,procured from the Lawyers MortgageCompany a building loan of |270,000,covering the plot, 100x262, on tha
west side of Valentine avenue, 300 feet
north of Fordham road.

MONEY TO LOAN AND WANTED
ON BOND AND MORTGAGE.

Mortgage money to loan
VLI I I(VII lnromptly: quick answers,
tirl .1 I IB I fWALDORF, 10 Park
UlA/VIWnoWi Slllte 201-2-3-4.

IfPTflfl Money Immediately advanced
UL I ftMW upon your undivided Interest,
rir.l|\fc^Call WALDORF. 15 Park

* Row. Suite 201-3-3-4.

CITY REAL ESTATE.
Borough of Manhattan.Miscellaneous.

$35,000 Cash Buys Fine Corner
fl Story. I75*IOS.
H rrnminrnt Stores.
layout. 4'«, B'a and 6'a.
Itentnl *41.000. at *13 a room.
t.ood terms: narvaln price.
Pull particular* lo principal* onlv.

SLAWSONaMOBBS
163 West 72d St.

Borough of Queens.Sale ar Rent.

JAMAICA ACREAGE
Ripe foi Development; Live Section.

1,000 fvt rrontitfo on miiuu muit,. , ,,,
within 400 foot of trolley, 110 acre*; will divideproperly to suit. Oooil terms. BDNJAMINM. 8WERT, 345 Fulton St.. Ja melon.
Phone 470.

REAL ESTATE.OUT OF CITY.
I<M| Island.Rule or Real.

mo t«!iMoc8U:ssa>iaa^
FACTORIES FOR SAtEOR RENT.

INDIVIDUAL BUILDING I
40,000 Sq. Ft.

Permanent Light
Prominent Location

Low Insurance
Live Steam

Chelsea Section
at rail and water terminals

EASY TERMS
JAMES N. WELLS' SONS
191 NINTH AVE. at 22d St. ,

'

~

I


